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Sony Foundation Australia Limited

Directors' (Trustees") Report

For the year ended 30 June 2021

The directors of Sony Foundatien Australia Limiled, as "trustees” of Sony Foundation Austealia Trust ("foundation™) ard Sony Foundation Children's Camp
Charitable Trast, present fhe financiat statements for the year ended 30 June 2021,

‘Lhis finaneial veport covers the operations af Seny Yonndation Australia I'rust and Seny Foundation ChiYdren's Camp Charitakle Trust (the "foundalions”) as a
consolidated entity with the Trustee,

1. Dircctors

T'he foliowing persons held office as directors of the trastee during the finaneizl year and up to the date of this reporl, unless otherise stated, as detailed below:

CO'Connor (Chair) D Xales

S Basil-Tones M Fennessy

G Fiatho M Fulier - appointed as Director on 2 Mareh 2021

D ITandlin - ceased as Direclor on 21 June zo21 [ Rosengren

Y (hsuki

2., Information on Divectors

Divector Qualifications and expericnce

© O'Connar (Chair) Chief Executive Olficer, oOh! Media

5 Basil-Jones Executive Vice President Australiz, New Zealand & Northern Asia, Sony Pletures Releasing
G $ialho General Manager, Sony Interactive Entertainment Australia & New Zealand

D Handlin AQ, Chairman and CEO Soay Music Entertainment Australia & New Zealand

¥ Otsuki Managing Director, Suny Australia and New Zealand

D Eales Head of Global Transformation, News Corp

M Fennessy ADL, Chalrman, Helium Ltd

M Fulter APAL, Commissioner, NSW Police Force

D Rosengren MBBS, FACEM, Seniov Staff Specialist Emergency Physician and Executive Divector, Rayal Brishane and Women's Hospital
3 Directors' attendance at meetings

During the year there were Board meetings held.

Number Eligible Number Attended
C O'Connoy (Chair) 3 3
4 Basil-Jones 3 2
G Falho 3 3
T Handlin 3 3
¥ Otsuki 3 3
DEales 3 3
M Fennessy a a3
M Fuller 2 1
D Rosengren 3 k3

g I'rincipal activities

The prineipal activity of the Foundations are to underiake charitable fundraising activities and accept donations from businesses and the public at large. With
those funds the Foundation provides a unique contribution to the develepment of the Australian community by suppocting and assisting its youth and fostering
their talents. This is an aggregated representation of both Sony Foundation Australia Trust and Sony loundation Children's Camp Charitable ‘Trust.

5. Future developmcats

The Foundations are expected to continue its fundraising activitics, raising money for ils charitable programs through donations from fundraising events, Lhe
public and corporate sponsers.
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Sony Foundation Australia Limited
Directors' (Trustees') Report (continued)

For the year ended 30 June 2021

a. Place of business
The Foundations are Himited by guaraniee, incorporated and domiciled in Ansiralia. In the evenl of the Foundations being wound up, the |fabitity of eacly
member is fimited to $1. Tts registered office and principal place of husiness are:

Registered office: 1119 Tiargrave Street, East Sydney, NSW 2010
Principal place of business: 11-19 Hargrave Street, Fast Sydney, NSW 2610

T Matters subscqueent Lo Ehe end of the financial year

No mattess or civeunsstance has arisen sinve 3o June 2621 that has significantly affected, ar may significantly affect:
(a) the Foundations' aperations in future financial years, or

{b) the results of those operations in fature finomcial years, or

{¢) the Foundations' state of affairs in future Anancial years.

The trustees are not aware of any other matter or circumstance not otherwise dealt with in the financial statements that has significantly or may significantly
affect the operations of the Foundations in subsequent financial years.

8. Changes in the state of affaics

The COVID-1g oulbreak was declaved a pandemic by the World Health Organisalion in March 2020, The outbreak and the response of the Government in
dealing with tl:e pandenit is impacling geneval activity levels within the community and {he econamy. Following the COVED-14 cutbreak, the Foundation
continued to deliver projects and programs 1o support valnerable young Australians and also work to mitigate negative impact by developing new fundraising
opportunities. There has however, been a substantial impact on the Foundation's event income stream given resirictions placed on events and large gatherings
for the year ended 30 June 2021,

Subsequent to the reporiing period, there has nat been any significant ehanges with regard to charitable programs and projects, and Sony Foundation has been
able to ensure that all prior funding commitments have hean met. As circumstances remain unprecedented and restrictions on events and laige gatherings
remain a restraint on fundraising, Sony Foundation continues to pay close attenlion to potential implications of tle pandemic and the iinpact on operations,
which may inclade disruptions to future fandraising, the availability of employees and commitments to {future projects.

There have been no other significant changes in the state of affaics of the Foundation during the year.

9. Review of aperations

The net deficit of the Foundations for the financial year was $721,810 (2020: net defieil of $831,586) and was determined after:

2021 2020
& 3
Dxonations from Corporate Parirers and Sony Members Companies 163,076 227,624
Whart 4 Ward 6,350 1,746,080
River 4 Ward 14,900 -
Brissy 4 Ward 47,500 586,798
You Can Campaign 837,860 48,974
Bushfire Appeal 530,022 -
Drought Relief - 278,954
Other Fundraising income 403,479 141,392
Inierest income 16,740 62,008
Volunteer services 243,030 210,075
Total income 2,468,181 3,301,015
Less:
Fundraising expenses/outgoings 483,087 1,125,438
COulgoings to unrelated parties 11,732 24,268
Donation to Youth off the Streets 150,000 150,000
Donatian to Schaals for Holiday Camps 142,819 300,762
Donatientoe ‘Talent Development Praject 30,000 50,000
Domnation to The Royal Women's Hospital Foundation VIC 45,000 123,000
Bonalion to The Royal Hospital far Women Foundation NSW 100,000 100,000
Donation te Peter MacCallum Cancer Centre 50,470 54,000
Tonation to Musicians Making a Difference 200,000 140,000
Donation to University of Wesiern Australia - 38,045
Donation to Tour de Cure 500,000 150,000
Doniation to Foundation for Rural and Regional Renewat - 200,013
Donation to Police Citizens Youth Clubs (PCYC) NSW 60,420 -
Donation to Backtrack Youth Warks 200,430 -
Donation to Rural Aid 270,003 -
Drenation to Clris O'Brien Eifehouse 564,000 500,000
Donation to Sauth Eastern Loeal Health District - HOU,000
Donation ta Metre North Hospital & Health Services 44,000 400,000
Other expenses 243,039 210,075
Total expenses 3,090,000 4,143,501

Net Deficit (721,819} (831.586)




Seny Foundation Austzalia Limited

Directors' (Trustees'} Report {(continued)
For the year ended 30 June 2021

10. Taxation

Sony Foundation Australia Limited, as trustee of each of the foundations, has been endarsed as an income tax exempl entity under Subdivision 50-B of the
Inecme Tax Assessment Act 1997 by the Commissioner of Taxation.

11, Dividends

As the Foundations are the charity under its constitulion no dividends will ever be declared or paid,

12. Environmental regulation

The directars do not believe that the Foundation is subject to any specific environmental regulations.

13, EInsurance of officers

Touring the financial vear, a relaled entity, Sony Australia Limited, paid premiums ta insure certain officers of the Foundations undey its Association Liability
Lnsuzance policy, a Wanket policy covering assets, divectors ard officers and employinent practices for volunteers and staff.

The officers of the Foundatipns covered by the insurance policy are the directors and senior management ieam,

The Yiahilities insured jnctade costs and expenses that may be incurred by defending civil or criminal proceedings that may be brought against the officers in
their capacity as officers of the Foundation,

14, Auditor

PricewaterhouseCoopers continues in office in accordance with section 327 of the Corporalions Act 2001 .

5, Auditovs' independence deckaration

A copy of the auditors” independence deelaration as reguired under scetion 60-40 of the Australian Clierities and Not-for-prafit Connnission {ACNC] Act 2012
is set out on page 6.

The report is made in accordance with z resclution of the divectors of the trustes.

¥ Otsuki
Director

28 October 2021
Sydoey
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Sony Foundation Australia Limited

Statement of Comprehensive Income

For the year ended 30 June 2021

2021 2020
Notes 8 $
Revenue from continuing eperalions 2,7 2,368,181 3301,915
Distribution to You Can Centres 7 {544,000} {1,400,000)
Distribution ta other charities 7 (1,808,142} (1,473,820}
Fund raising expenses 7 (483,087} (1,125,338)
Other expenses (254,77t} (234,343)
Net Beficit hefore income tax 7 (721,819} (831,586)
Income {ax expense - -
Net Deficit aftes income tax 7 {721,819) (831,586)
Other comprehensive income for the year, net of tax - -
Total comprehensive Loss for the yeare 7 (721,819} {831,586)

The ahove Statement of Comprehensive ncome should be read in conjunction with the accompanying co tary and notes.




Sony Foundalion Australia Limited

Balance Sheet

As at 30 June 2021

zo2l 2024

Notes $ $
Current assels
Cash and cash aquivalents 3 3,458,292 4,356,354
TReceivables 4 653,715 357,120
Other assels 20,680 26,690
Total current assets 4,238,606 4,740,164
Total asscts 4,138,696 4,740,164
Current lisbifities
Payables 5 24,804 1,406
Deferred incame 264,672 70,700
Contract liabilitics - 52,192
Other current liabilities - 35,927
Total current liabilities 289,576 169,225
Total Habilities 280,576 169,225
Net assets 3,849,120 4,570,039
Beneficiaries’ Funds
Relained suiplus 8 3,849,120 4,570,639
Net Beneficiarvies' Funds 3,849,120 4,570,939

The above Bolarce Sheet should be read in conjunction with the accompanying commentary and nofes.




Sony Foundation Australia Limited

Statement of Changes in Equity

For the year ended 30 June 2021

Notes Retained surplus Net
Beneficiaries’
Funds

$ $
RBalance at 30 June 2019 8 5,381,875 5,311,875
Change in accounting policy 90,650 90,650
Adjusted balance at 1 July 2019 5,402,525 5,402,625
Deficit for the year, nel of Lax (831,586} (831,586)
Other comprehensive income for the year, net of tax - -
Totak conprehensive income for the year {831,586) {831,586)
Balance st 30 June 2020 4:570,939 4,570,939
Deficit for the year, net of tax (721,810) {721,819}
Qther comprehensive loss for the yeay, net of tax - -
Total comprehensive Loss for the year (721,819} (721,839)
Balance at 30 June 2021 8 3,849,120 3,840,119

The above Statement of Changes in Equity showld be read in conjunction with the accompanying commentary aixd notes.




Sony Foeundalion Ausiralia Limited

Cash Flow Statement

For the year ended 3¢ June 2021

zor 2020
Noles & &

Cash flows from operaking activities
Cash receipts from donations, grants income and other sources {inclusive of 2,045,676 3,626,005
goods and services lax where applicahle)
Payments 1o suppliers (inclusive of goeds and services tax) (611,638) {1,724,626)
Payments of donations and grants made by the Foundation (exclusive of goods
und services tax) (2,352,141} (2,798,220)
Net cash outflosw from operating activitics {918,103} (895,041)
Cash flows from investing activities
Interest received 20,041 66,402
Net cash inflow from investing activities 20,041 66,492
Net decrvase in cash held {898,062} (829,449)
Casls at the beginning of the financial year 4,356,354 5,185,801
Cush at the end of the financial year 3 2,458,202 4,356,354

The above Cash Klow Statement should be read in m?y’lmcﬁbn with the accompanying connmenitary and netes,



Sony Feundation Australia Limited

Notes to the Financial Statements

For the year ended 30 June 2021

The financial statements were suthorised for issue by the directors an 28 October 2021, The direclors have the power to amend and reissue the financial
statements.

£ Summary of significant accounting policies

‘The principal accounting policies adopted in the prepavation of the financial report are sel out below. These policies have been consistently applied 1o al! the
years presented, unless otherwise siated. The financial statements are for Sony Foundation Australia Trust and Seny Foundation Children's Cawnp Charitable
Trust as 4 consolidated entily with the Trustee,

(&) Basis of prepavation

"These general purpose financial statements have been prepared in accordance with Australian Accounting Standards and interprelations issued by the
Australian Accounting Standards Board and the Australion Charities and Not-for-Prafit Conumission (ACNC) Act 2012 . Sony Foundation Australia Limited is
a not for-profit enlity for 1lie puvpose of preparing the financial statements. ‘The Foundation is limited by guarantee, incosporsted and domiciled in Australia, in
the event of the Foundation being wound up, the liability of cach member is limited to $1. ‘I financial report is presented in the Australian correney.

(1) Campliance with Australian Accounting Standards — Simplified Disclosure Requirements
The financial slatements of Sony Foundation Australia Limited comply with Australian Accounting Standards — Simplified Disclosures as issued by the
Australian Accounting Standards Board (AASB).

{ii) New and amended standords adopted by the Foundation
The Foundation has applied the following standards and amendments for first time in their annual reporting period comxmeneing 1 July 2020. The following
standards have heen identified 2s relevant on adoption and in future pericds:

AASRB 2018-7 Amend) to Australian Accounting Standards — Definition of Material [AASB tor ond AASH 108]
AASB 2019-5 Awmendments to Australian Accounting Standards - Disclosure of the Effect of New TERS Standards Not Yet issued in Austratia
fAASH ro54]

Conceptual Framework for Financial Reporting and AASB 2019-1 Amendments 10 Australion Accounting Standards - References to the
Concephic! Framework.

Al ather standards and amendments to standards issues by the AASS that are mandatory for the fiest in the reporting period commenced 1 July 2020 are not
expected to materially affect the amounts recognised in the prior, current or future periods,

The Fourdation has alsa elected 10 adopt the following standards and amendments earfy:

AASD 1060 General Purpose Financial Statements — Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entitics
AASE 2020-3 Amnendments 1o Australian Accounting Standards — Annual Improvements 2018-2¢20 and Other Ainendments [AASE 1, AASE 3,
AASI 9, AAST 116, AASB 137 and AASH 1413

The amendments listed above did not have any impact on the amounis recognised in prior periads and are not expected to significantly affect the current or
future periods.

{ifi) New and emended standards and interpretations not yet adopted by the Foundation
There are no issued standacds that are not yet effective that are expected to have a material impact on Poundation in the curtent or future financial years and on
foreseeable future transaetions.

(1v) Historical cost convention
These financial statements have been prepared under the historical cost convention.

{v) Critical accounting estimates

The preparation of financial stalements requires e use of certain critical accounting estimates. It also requires managemenl to exercise its judgement in the
pracess of applying the group's accounting policies. There are no areas involving a higher degree of judgement or complexity, or areas where assumptions and
eslimates are significant to the financial statements.

{1y} Principles of consolidation

(i) Trusts

Tiwe Trusts (Seny Foundation Australia Trust and Sony Foundation Children's Camp Charitable Trust) ave all entitios over which the Trustee (Sony Foundation
Australia Limited) has control. The Trustee controls an entity sehen the Trustee is exposed to, or has rights 1o, variable returns from its involvement with the
enlity and has the ability to affect those returns through its power to direct the activities of the entity. The Trusts are fully conselidated from the daie on which
control is transferred to the Trustee. They are deconsolidated from the date fhat control ceases.

Intercompany transactions, balances and unrealised gains on transactions between the Trusts and the Trustees ave eliminated. Unrealised loss are also
dliminated unless the transaction provides evidence of an impairment of the transferred assel. Accounting policies have been changed where necessary 16
ensure compliance with policies adopted by the Tusts and the Trustee.

(c) Revenue recognition

(i) Revenue

The AASD 1058 clarifies and simplifies the income recognition requirements that apply to not-for-profit (NF?) entities, in conjunction withAASE 15 Revenue
from Contracts with Customers . Revenue from contracts with customers is recognised using a five step approach to depiet the transfer of promised goods or
services 10 customers. Tt is measured at the transaction price specified in the cantract. Revenue alsa excludes any taxes collected on behalf of third parties.

The following five sleps are applied ta determine revenue is recognised:

1. Tdentify the contract with a customer

2. 1dentity the separate performance obhigations in the contract

3. Determine the transaction price

4. Alloeate the transaction price Lo the separate performance abligations in 1he contract

5. Recognise revenue when (or as) the Foundalion salisfies its performance obligations.

"



Sony Foundation Australia Limited

Notes to the Financial Statements (continued)

For the year ended 30 June 2021

1. Sunnnary of significant accounting policies (continued)
{c) Revenue recognition (continned)

The Faundation reeognises revenue under AASB 1058 or AASB 15 as appropriate. In cases where there is an enforceable contract with 2 customer with
sufficiently specific performance obligations, the transaction is accounted for under AASB 15 where income is recognised when (or as) the performance
olligations are salisfied. Pevformance abligations that have not heen salistied at the veporting date are recognised as deferred revenue.

Operating revenue comprises amouns received from fundraising events & activities, membership subseriptions and donations. Fundraising revenue is
recognised on an acerual hasis and is recognised as per below:

Euents inconze

Events sales {such as Wharf4\Ward, River4Ward, Brissy4Ward and ather events alike), include ficket fees for 1ables and seats to be purchased for the
fundraising charity luncly, where perfurmance obligations are satistied on the day of the event are recognised as the event vecuys (peint in time). Charity auction
sales include the proceeds fram the sale of auction ilems provided by airlines, hotels and media partners; performance obligations are satisfied when the right
to the auction jtom has been transferred ta the purchasing entity.

Corporale Portnership income

Annal membership subscription contracts with sponsoring businesses are recognised wheve sufficiently specific performance ebligations are satisfied (point in
time). Amounts where the performance obligation is not sufticiently specific and/er consideralion is significantly less than the fair valne of the asset, the
revenue is recogaised immediately under AASD 1058.

Donations
Donations are accounted for on a cash basis, which includes staff and public donations, as well as cash pledges at events held (point in time).

(i) Voluntesr serpices received

Volanteer services in the form of professional and rentat services have been elected by the Foundation far revenue recognition under AASB 1058, only when the
services have been provided and the amounts can be measured reliably (point in time).

{ifi) nterest revente
Interest revenye is recognised as it acerues.

The Foundation has applied judgement in determining the period that it expects to satisfy its performance obligations in relation to recognition corporate
pattnership inconte, volunteer services, and principal and agent distinetion in recognising auction income. The Foundation conduct all fundraising activities as
principa! suther than agent except where there were agreements in place for the Foundation to pay the relevant auction proceeds for certain auction itemns
donated by those charities. In Hinse cases, the Foundalion was acting as a fundraising agent rather than principal.

(d) Income tax

“The Youndation is a public benevolent institation. For the current year it has been exerpted fiom the payment of income tax by the Australian Taxation Office.
This exemption is 1o be reviewed annually.

(e} Receivables
All receivables are recagnised at the amounts reccivable as they are duc for settlement no mare than 30 days from the date of recognilion.
Ies) Financial risk management

The aetivities of the Feundation expose it 10 minimal financial rsks. The main risk is credif risk. The Feundation tatgets large, reputable cempanies for
sponsarships which the Foundation has a geod refationship with.

‘The Foundalion has 2 types of financial assels that are subject to AASB 9's expected credit loss model:
- trade receivalles
- receivables from related parties

Trade receivahles:
The Foundation applies the AASB o simplified approach to measuring expected credit losses which uses a lifetivie expected lass allowance for all trade
receivalles. Tive Foundation uses the incumbent process for caleulating the loss atlowances on frade receivahles. Manag beli that the incombent

approach to the loss allowance caleulation is in accordance with AASB 9 and allows the recagnition of the lifetime expected credit losses at every reporting date.
As such there has been no change to the impairment of trade receivables due to the implementation of ASSB 9,

Receivables from related partie
Receivables from related parties at anortised cost are considered 1o be Jow visk, and iherefove the impaitment provision is determined as 12 manths expected
credit losses, Applying the expected credit risk model resulted in no material recegnition of a loss allowanee in the eurrent fnancial period.




Sony Foundation Australia Limited
Notes to the Financial Statements {continued)

For the year ended 30 .June zo21

€3] Payables

These amourds represent lisbilities for goods and services provided to the Foundation prior to the end of the financial year and which are unpaid. The amounts
are unsecured and are paid within 3o days of recognition,

) Cash and cash equivalents

Tor purposes of the statement of cash flows, cash includes deposita at cali which are readily convertible to cash on hand and are subject to an jnsignificant cisk
of change in value.

(i) Goods and Services Tax (GST)

Recelvables and payables are stated inclusive of the amount of GST receivable or payalie where applieahle. The net amaunl of GST recoverable from, or payable
10, the taxation authority is included with other receivables or payables in the balance sheet.

13



Sony Foundation Australia Lismited

Notes to the Financial Statements (continued)

For the year ended 30 June 2023

ER

(a)

2021 2020
] 5
Revenue
From continuing eperations:
Donaticns 163,076 227,629
Fundraising activities 1,057,460 2,753,234
You Can Campaigh 887,860 48,974
2,108,306 3:029,832

Oiher revenue;
Volunteer services 243,039 210,675
Interest 16,740 &2,008
Talal revenuse 2,368,18: 3,301,915
Cash and cash equivalents assets {(carrent)
Cash at bank and on band 863,418 1,253,031
Depaosit at call 2,594,874 103,323
Tatal cash and cash cquivalent 3,458,292 4,356,354
The weighted average interest rate in 2021 was 0.63% (2020: 1.61%).
Receivables (current)
Trade receivables ’ 02,575 318,809
Related parly receivables 51,140 -
GST receivable - 38,311
‘T'otal current receivables 653,715 354120
Fair vakwe and eredit risk
Due Lo the short-tesm nature of these receivables, their cavrying amount is assumed to approximale their fair value.
The eredit risk on cach class of receivables mentioned above is the carrying amaount. There is no security over receivables,
Payables (current)
Trade payables - 934
Related party payables 5,000 a7z
GST payable 23,0044 .
Total curvent payables 24,904 1,406




Sony Foundation Austratia Limited

Notes to the Financial Statements (continued)

For the year ended 30 June 2021

Information and deckarations to be furnished under the Chavitable Fundraising
Act 1991

Gross proceeds from fundraising appeals:

Whait 4 Ward

River 4 Ward

Brissy 4 Ward

You Can Campaign
Bushfire Appeal
Drought Relief

Cthey fundraising events

Total proceeds
Costs fram fundreising appeals:

Wharf 4 \Ward

River 4 Ward

Brissy 4 Ward

You Cat: Campaign

Jahn Eales Luach

QOther fundraising costs/{gain)

Totak costs
Net surplus abained from fundraising appeals

Add/(less) income {expenses) not retated to fundraising and auctions:
Corporate Partners

Donations from Seny compantes

Public donations

CityaSurf donations

Interest income

Valunteer services

Children's Camp

Operaticoal expenses

Other expenses

Tolat

Tunds available for distribution
Funds distributed to You Can Centres
Funds distributed Lo other charities
Deficit for the financiaf year

Comparison by monetary figures and percentages

Total cost of fundraising/gross income from fundraising

Met surplus from fundraising/gross income from: fundraising
Tola! cost of services provided ftotal expenditure

Total cost of services provided/gross income received

2021 2020
§ $
4,550 1,746,090
19,900 .
97,500 586,708
887,860 48,974
530,022 -
- 278,454
403,479 141,362
1,945,32¢ 2,802,208
1,134 338153
- 18,290
741 156,260
445,818 572,375
01 659
75006 35,873
455,300 1,017,614
1,490,020 1,684,594
103,503 152,008
24,445 47,016
4,824 8,721
2,057 12,155
16,746 62,008
243,039 210,075
(377) (5,6406)
(1£,355) (18,622)
(243,039} (210,075)
140,303 257,040
L630,323 1,942,234
(544,000) (1,400,000)
(1,808,142) (1,373,820)
(721,819} {831,586}
% %
23.40% 39.88%
76.60% 60.12%
=3.19% 32.77%
30.24% 41.04%
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Sony Foundation Australia Eimited

Notes to the Financial Statements (continued)

For the year ended 30 June 2021

10,

i1,

Detailed income and expenditure for the financial year

Income:

Donations
Fundraising activilies
Volunteer services
Interest income

Taotal income

Expenditure:

Bank charges

Fundraising expenses/Corporate and Charity Pattners
Commmnication/P'romotional material

Children's Holidays camps

Sundry expense

Otllser expenses

Distribution to You Can Centres

Distribution to other charities

Total expenditare

Operating Deficit

Beneficlaries' funds

Total niembers fands al the begirning of the financial year
Change in aceounting policy

Adjusted balance i the beginning of the financial year

Qperaling Deficit - current year

Totaf heneficiaries funds ut the end of the financlal year

Key management personnel disclosures

202% 2024

] S
163,076 227,624
1,945,320 2,802,208
243,029 210,075
16,746 62,008
2,968,181 3301915
1,115 2,643
483,087 1,125,338
9,476 15330

377 5,046

764 649
243,039 10,075
544,000 1,400,006
1,808,142 1,373,820
3,000,000 4,133,501

(721,819) (831,586)
41570,939 53,475
- 00,650
4,570,939 5,402,525

(721,850) {841,586)
3,849,120 4,579,939

No key managemen personnel of the trusiee of the Foundation received, or was due 1o receive, remuneration, ditectly or indirectly, from the

Foundation in 2021 (2020: Nil).

Remuneration of auditors

The audit of the Foundation is carried oul on a pro-bone basis as agreed between the parties.

Related pariies

"The follawing directors held office as a director of the Foundation during the year ended 30 June 202:.

€ O'Connov {Chairman)
D Handlin

Y Otsuki

3 Basil-Jones

M Fennesy

No renyuneration was received ar receivable by the divectars of the Foundation as diselosed in Note g to the financial stateisents.

The following companies are velated parties of the Foundation:

Sany ATV Music Publishing Australia

Sony Australia Lid

Sony DADC Australia B/L

Sony Burape B.Y.

Sony Interactive Enteriainment Australia
Sony Music Entertainment Australia Pty L.td
Sony Pictures Releasing Pty Led

Seny Pictures Felevision Pty Ltd

Universal Sony Pictures Home Entertainment

M Fennessy
D Eales

G Fiatho

D Rosengren



Sony Foundation Ausiralia Limited

Notes to the Financial Statements (continued)

For the year ended 30 June 2021

1,

1z,

Related parties (coutinued}
a) Transactions with other related parties

The follawing transactions occurred with related parties:

2021 2020
Reuvenue & $
Danations 24,687 15,401
Yundraising activities 694,505 1,051,347
Others - -

710,192 1,066,748
Expenditure
Fundraising expenses/Corporate and Charity Pariners 399,050 714,713
Administrative expenses 4,083 2,980
403,133 17194

b} Ouistanding balances arising from sales/purchases of goods and services

T'he following balances are outstanding at the end of Lhe reporling period in relation to transactions with related parties:

2021 2020
& 5
Current receivable
Qther related parties 51,140 -
Current payables (Reimbursement)
Othes related pasties 1,900 492

<} Terms and conditions
Alltransactions with related partics were made an nonval commereial terms and conditions and at market rates.
Matters subsequent Lo the end of the financial year
Except as disclosed in note 15, no matters or circumstance has arisen since 30 June 2021 that has sigrificantly affected, or may significantly affect:
(a) the Foundation's operations in future financial years, or
(B) the results of those operations in future financial years, or
(c) the Foundation's state of affairs in futvre financial years.
The trustees are not aware of any other maiter or circumstance not otherwise dealt with in the financial statements that has significantly oy may
significantly affect the operations of the Foundatians in subsequent financlal years.

Segment information

The principal activity of the Foundations ate to act as a charitable institution within Australia.

Commitments for expenditure 2021 2020
§ B
Within one year 1,822,400 1,722,400

f.ater than one year but not later than five years 60,700 186,733
Later than five years - -

1,883,100 1,904,133

The above balance comprises of contractual denation commitments not recegnised as a liability as at 30 June 2021, The majority of the
commitments due within one year relate Lo the You Can Centre in Sydney and the You Can Stay program in operation around Avstralia.

COVEID-19 impact

The COVID-1g outbreak was declared a pandemic by the World Healtl Organisation in March 2020. The outbreak and the response of the
Governments in dealing with the pandemic is impacting general activity levels within the commanity and the ecoramy. Following the COVID-tg
outbreak, the Foungdation costinned to defiver projeets and programss to support vulnerable young Australtans and also work to mitigate negative
impact by developing new fundraising opportunities. There has however, been a subslantial impact on pur evenl income stream given sestrictions
placed on events and large gatherings for the year ended 30 June 2021.

Subsequent o the reporting period, there has not been any significant changes with regard to charitable programs and projects, and Sony
Foundation has been able ta ensure that all prior funding commiitments liave been met. A3 circumstances remain unprecedented and restrictions
on events and large gatherings remain a restraint on fundraising, Sony Foundation continues to pay close attention 1o potential implications of the
pandemic and the impact on operations, which may include distuptions 1o future fundraising, the availability of employees and commitments to
future projects.



Sony Foundation Australia Limited

Directors' (Trustees’) Declaration

in the trustees’ opinion:

(a) the finaneial stalements and notes set out on pages 7 10 17 ate in accordance with the Austrafian Charities and Not-for-Profit Commission
{ACNC) Act 2012, including:

(i) complying with Accounting Standards, 1he Australian Charities and Not-for-Profit Coonnission (ACNC) Act 2012 and other mandatory
professional reporting requirements, and

(i) giving a true and fair view of the Foundations' financial position as at 30 June 2021 and of ils performanca for the financial year ended on that

date, and
(h) ilere are reasonahle grounds to believe that the Foundation will be able to pay its debts as and when they become due and payable,
{c) the provisiens of lhe NSW Charitable Fundraising Act 1991 and the regalations under that Act and the conditions atiached to the fundraising

authority have been complied with for the year ended 30.June 2021, and

{d) the pravisions of the WA Charitable Collections Act 7946 and the reguiations under that Act and the conditions attached o the fundraising
authority have been complied witl: for the year ended 30 June 2021,

This declaration is made in accordance with a resolution of the directors.

¥ Qtsuki
Director

28 October 2021
Sydney



Independent Awditor's Report to the Members gaes here

9



