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Sony Foundation Australia Limited

Directors' (Trustees) Report

For the year ended 30 June 2021

The divectors of Sony Foundation Australia Limiled, as "trustees” of Sony Foundation Austratia Trust ("foundation”) and Sony Foundation Children's Catmyp
Charitable Trust, present the financial statements for the year ended 3¢ June 2021.

‘This finaneial report covers the operations of Seny Foundation Australia I'rust and Sony Foundation Children's Camp Charitable Trust (the "foundations") as a
consolidated entity with the Trustee,

1 Directors

The following persons held office as directors of the trustee during the financial year and up to the date of this reporl, unless otherwise stated, as detailed below:

C O'Connor (Chair) D Eales

S Basil-Jones M Fennessy

G Fialho M Fuller - appointed as Director on 2 March 2021

D Iandlin - ceased as Direclor on 21 June 2021 D Rosengren

Y Otsuki

2, Information on Directors

Director Qualifications and expericnece

C G'Connor (Chair) Chief Executive Ofticer, oOh! Media

S Basil-Jones Executive Vice President Australia, New Zealand & Nortliern Asia, Sony Pictures Releasing

G #ialho General Manager, Sony Interactive Entertainment Australia & New Zealand

D Handlin AQ, Chairman and CEO Sony Music Entertainment Australia & New Zealand

Y Otsuki AManaging Director, Sony Australia and New Zealand

D Eales Head of Global Transformation, News Corp

M Fennessy AN, Chairman, Helium Ltd

M Fuller APM, Commissioner, NS\ Police lorce .
D Rosengren MBBS, FACEM, Senior Staff Specialist Emergency Physician and Executive Director, Royal Brisbane and Women's Hospital
3. Directors' attendance at meetings

During the year there were Board meetings held.

Number Eligible Number Attended
C O'Cunnor (Chair) 3 3
S Basil-Jones 3 2
G Fialho 3 3
D Handlin 3 3
Y Otsuki 3 3
D Eales 3 3
M Fennessy 3 3
M Fuller 2 1
D Rosengren 3 3

4. Principal aclivities

The principal activity of the Foundations are to underlake charitable fundraising activities and accept donations {rom businesses and the public at large. With
those funds the Foundation provides 2 unique contribution to the development of the A i ity by supporting and assisting its youth and fostering
their talents. This is an aggregated representation of both Sony Foundation Australia Trust and Sony Foundation Children's Camp Charitable Trust.

5. Futurc developments

The Foundations are expected to continue its fundraising activitics, raising money for ils charitable programs through denations from fundraising events, the
public and corporate sponsors.



Sany Foundation Australia Limited
Directors' (Trustees') Report (continued)

For the year ended 30 June 2021

6. Place of business
The Foundations arc limited by guaraniec, incorporated and domiciled in Ausiralia. In the evenl of the Foundations being wound up, the liability of each
member is fimited to $1. Tts registered office and principal place of business are:

Registered office: 11-19 ifargrave Street, Last Sydney, NSW 2010
Principal place of business: 11-19 Hargrave Street, Bast Sydney, NSW 2010

7 Matters subscquent Lo the end of the financial year

No matters or cireumstance has arisen since 30 June 2021 that has significantly affected, ar may significantly affect:
(a) the Foundations’ aperations in future financial years, or

(b) the results of those operations in future financial years, ar

{«) the Foundations' state of affairs in future financial years.

The trustees are not aware of any other matter or circurmstance ot otherwise dealt with in the financial statements that has significantly or may significantly
aftect the operations of the Foundations in subsequent financial years.

8. Changes in the state of affaivs

The COVID-19 oulbreak was declared a pandemic by the World Health Organisalion in March 2020, The outbreak and the response of the Government in
dealing with the pandemic is impacling general activity levels within the community and the econamy. Following the COVID-15 outbreak, the Foundation
continued to deliver projects and programs ta support vulnerable young Austratians and also wark to mitigate negative impact by developing new fundraising
opportunities, There has however, been a substantial impacl on the Foundation's event income stream given restrictions placed on events and large gatherings
for the year ended 30 June 2021,

Subsequent to the reporting period, there has not been any significant changes with regard to charitable programs and projects, and Sony Foundation has been
abie to ensure that all prior funding commitments have heen met. As ci remain unpreced & and restrictions on events and large gatherings
remain a resteaint on fundraising, Sony Foundation continues to pay close iontop ial impli of the pandemic and the impact on aperations,
which may inclade disruptions to firture fundraising, the avaitability of employees and cormitments to future projects.

‘There have been no other significant changes in the state of affairs of the Foundation during the year.

9. Review of operatians

The net deficit of the Foundations for the financial year was $721,819 (2020: net deficil of $831,586) and was determined after:

2021 2020
$ $
Donations from Corporate Pariners and Sony Members Companies 163,076 227,624
Wharf 4 Ward 6,350 1,746,060
River 4 Ward 19,900 -
Brissy 4 Ward 97,509 586,798
You Can Campaign 887,860 48,974
Bushfire Appeal 530,022 -
Drought Relief - 278,954
Other Fundraising income 403,479 141,392
Interest income 16,746 62,008
Volunteer services 243,039 210,075
Total income 2,368,181 3,301,015
Less:
Fundraising expenses/outgoings 483,087 1,125,438
Oulgoings to unrelated parties 11,732 24,268
Donation to Youth off the Strects 150,000 150,000
Donatian to Schaols for Haliday Camps 142,819 300,762
Donation to Talent Development Project 30,000 30,000
Donation to The Royal Women's Hospital Foundation VIC 95,000 121,000
Donalion to The Royal Hospital for Women Foundation NSW 100,000 100,000
Donation to Peter MacCatlum Cancer Centre 50,470 54,000
Donation to Musicians Making a Difference 200,000 140,000
Donation to University of Western Austratia - 38,045
Donation to Tour de Cure 500,000 150,000
Donatien to Foundation for Rural and Regional Renewal - 200,013
Danation to Palice Citizens Youth Chubs (PCYC) NSW 60,420 -
Donation to Backtrack Youth Warks 200,430 £
Donation to Rural Aid 279,003 -
Dionation to Cliris O'Brien Lifehouse 500,000 500,000
Donation to Seuth Eastern Local Health District - 500,000
Donation to Metro North Hospital & Health Services 44,000 400,000
Other expenses 243,039 210,075
Total expenses $,090,000 4,133,501

Net Deficit (721,819) (831,586)
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Sony Foundation Australia Limited

Directors' (Trustees') Report (continued)
For the year ended 30 June 2023

10. Taxation

Sony Foundation Australia Limited, as trustee of each of the foundations, has been endorsed as an income tax exempl entity under Subdivision 50-B of the
Income Tax Assessment Act 1097 by the Commissioner of Taxation.

1. Dividends

As the Foundations are the charity under its constitulion no dividends will ever be declared or paid.

12, Environmental regulution

The directors do not believe that the Foundation is subject to any specitic envirommenta! regulations.

13, Insurance of officers

During the financial year, a relaled entity, Sony Australia Limited, paid premiums ta insure certain officers of the Foundations under its Association Liability
Insuzance policy, @ blanket policy covering essets, divectors and officers and empl practices for vol and staff.

The officers of the Foundalions covered by the insurance policy are the directors and senior management feam.

The Yiabilities insured inctude costs and expenses that may e incurred by defending civil or criminal proceedings that may be brought against the officers in
Weir capacity as officers of the Foundation,

14, Auditor

PricawaterhouseCoopers continues in office in accordance with section 327 of the Corporations Act 2001 .

15. Auditors' independence declaration

A copy of the auditors’ independence deelaration as required under section 66-40 of the Australian Charities and Not-for-profit Connnission (ACNC) Act 2012
is set out on page 6.

“The report is made in accordance with a resolution of the divectors of Lhe trustee,

! ¥ Otsuki
J .
Director

28 Octaber 2021
Sydney
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Auditor’s Independence Declaration

As lead auditor for the audit of Sony Foundation Australia Limited for the year ended 30 June 2021, I
declare that to the best of my knowledge and belief, there have been no contraventions of any
applicable code of professional conduct in relation to the audit.

This declaration is in respect of Sony Foundation Australia Limited and the entities it controlled
during the period.

/

NG

4 \&&‘\/ —
\J '61'1 Hayes Sydney
artner 28 October 2021

PricewaterhouseCoopers

‘ PricewaterhouseCoopers, ABN 52 780 433 757

One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au

Level 11, 1PSQ, 169 Macquarie Street, Parramatta NSW 2150, PO Box 1155 Parramatta NSW 2124
T: +61 2 9659 2476, F: +61 2 8266 9999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Sony Foundation Australia Limited

Statement of Comprehensive Income

For the year ended 30 June 2021

Revenue from continuing operalions
Distribution to You Can Centres
Distribution to other charities

Fund raising expenses

Othey expenses

Net Deficit before income tax

Income tax expense

Net Deficit after income tax

Other comprehensive income for the year, net of tax

Total comprehensive Loss for the year

The ahove Statement of Comprehensive Income showld be read in ¢

Notes

2021 2020

8 s

2,368,181 3,301,915
(544,000) {1,400,000)
(1,808,142} (1,373,820}
(483,087) (1,125,338)
(254,771) (234,343)
(721,819} (831,586)
(721,819) (831,586}
(721,819) (831,586)

with the accompanying

y and notes.



Sony Foundation Australia Limited

Balance Sheet

As at 30 June 2021

Current assets

Cash and cash equivalents
Receivables

Other assels

Total curvent assets
Total assets
Current Habilities
Payalles

Deferred income

Contract liabilitics
Other current fiabilities

Total curvent liabilities
Total liabilities
Net assets

Beneficiaries' Funds
Retained surplus

Net Beneficiaries' Funds

The above Balance Sheet should be read in

Notes

with the accomp

iy and notes.

2021 2020

$ 3
3,458,292 4,356,354
653,715 357,120
26,689 26,690
4,138,606 4,740,164
4,138,696 4,740,164
24,904 1,406
264,672 7970

- 52,192

oo 35,927

289,576 169,225
280,576 169,225
3.849,120 4,570,039
3,849,120 4,570,939
3,849,120 4,570,939




Sony Foundation Australia Limited

Statement of Changes in Equity

For the year ended 30 June 2021

Ralance at 30 June 2019

Change in accounting policy
Adjusted balunce at 1 July 2019

Deficit for the year, nel of tax
Qther comprehensive income for the year, net of tax
‘Total comprehensive income for the year

Balance at 30 June 2020
Deficit for the year, net of tax
Other comprehensive loss for the yeay, net of tax

Total comprehensive loss for the year

Balance at 30 Junc 2021

The above Statement of Changes in Equity shonld be read in conj

Notes Retained surplus Net
Beneficiaries'
Funds
§ $
8 5,311,875 531,875
90,650 90,650
5:402,525 5:402,525
(831,586) (831,586)
(831,586) (831,586)
4:570,939 4,570,939
(721,819) (721,819)
(721,8t9) (721,819)
8 3,849,120 3,849,119

with the

panying ry and notes.



Sony Foundalion Australia Limited

Cash Flow Statement

For the year ended 30 June 2021

Cash flows from operating activities

Cash receipts from donations, grants income and other sources (inclusive of
goods and services lax where applicable)

Payments 1o suppliers (inchusive of goods and services tax)

Payments of donations and grants made by the Foundation (exclusive of goods.
and services tax)

Net cash outflow from operating activitics

Cash flows from investing activities
Interest received

Net cash inflow from investing activities
Net decrease in cash held
Cash at the beginning of the financial yeur

Cush at the end of the financial year

The above Cash Flow Statement should be read int conj ion with the

2021 2020

Noles B 5
2,045,676 3,626,905

(611,648) {1,724,626)
(2,352,141} (2,798,220)

(918,103) (895,941)

20,041 66,492

20,041 66,492
(898,062) (829.449)

4,356,354 5,185,803

3 3,458,292 4,356,354

nying e tary and nates.




Saony Foundation Australia Limited

Notes to the Financial Statements

For the year ended 30 June 2021

The financial statements were suthorised for issue by the directors en 28 October 2a21. The direclors have the power to amend and reissue the financial
statements.

1 Summary of siguificant i lici

‘The principal accounting policies adupted in the preparation of the financial report are set out below. These policies hive been consistently applied 1o all the
years presented, unless otherwise stated. The financial statements are for Sony Foundation Australia Trust and Sony Foundation Children's Camp Charitable
“Trust as a consolidated entily with the Trustee.

@) Rasis of prepavation

"These general purpose fi financial statements have been prepared in accordance with Australian Accounting Standards and interpretations issued by the
Australian A Standards Board and the alion C‘Imnllesandl\'offo: ~Profit Commission (ACNC) Act 2012 . Sony Foundation Australia Limited is
a not for-profit enlity for the purpose of preparing the fi 1 ‘The Foundation is limited by guarantee, incorporated and domiciled in Australia, in
the event of the Foundation being wound up, the Jiability of each member is limited to $1.Ihe financial report is presented in the Australian corrency.

(i) Campli with Austratian A ing Standards — Simplified Disclosure Requirements
The finuncial slatements of Sony Foundation Australia Limited comply with Australian Accounting Standards — Simplified Disclosures as issued by the
Australian Accounting Standards Board {AASB).

(i) New and led stundards adopted by the Found.
The Foundalion has applied the following standards and d for first time in their annual reporting period commencing 1 July 2020, The following
standurds have heen identified as relevant on adoption and in future periods:
AASB 2018-7 Amendments to Australian A ing Standards — Definition of Material [AASB 101 and AASD 108}
AASB 2019-5 Amendments to Australian Accounting Standards — Disclosure of the Effect of New TFRS Standards Not Yet issued in Australia
[AASE 1054]

Conceptual Framework for Finuncial Reporting and AASB 2016-1 Amendments to Australion Accounting Standards — References to the
Conceptual Framework. .

Al}ather standards and amendments to standards issues by the AASB that are mandatory for the first in the reporting period commenced 1 July 2020 are not
expected to materially affect the amounts vecognised in the prior, carrent or fture periods,

The Foundation has also clected to adopt the followi lards and d ealy:

AASD 1060 General Purpose Financial Statements - Simplified Disclosures for For-Profit end Not-for-Profit Tier 2 Entities
AASB 2020-3 Amendments 10 Australian Accounting dards ~ Annual [Imp: 2018-2020 and Other Amendments [AASD 1, AASB 3,
AASD 9, AASE 116, AASB 137 and AASB 141}

The amendments listed above did not have any impact on the amounis recognised in prior periods and are not expected to significantly affect the current or
future periods,

(1)) New and aimended standards and interpretations not yet adopted by the Foundation

‘There are no issued standards that are not yet effective that are expected to have a material impact on Foundation in the cusrent or future financial years and on
foresceable future transactions.

(iv) Histovical cost convention
‘These financial statements have been prepared under the historical cost convention.

{v) Critical accounting estimates

The prey ion of financizl requires the use of certain critical accounting estimates. It also requires managemnenl Lo exercise its judgement in the
pracess of applying the group's accounting policies. There are no areas involving a higher degree of judgement or complexity, or areas where assumptions and
eslimates are significant to the financial stataments.

() Principles of consolidation

(1) Trusts

The Trusts (Sony Foundation Australia Trust and Sony Foundation Children's Camp Charitable Trust) are all entities over which the Trustee (Sony Foundation
Australia Limited) has control. The Trustee contrals an entity when the Trustee is exposed o, or has rights to, variable returns from its involvement with the
cntity and bas the sbility to affect tiose returns through its power to direct the activities of the entity. The Trusts are fully cousclidated from the date on which
cantrol is transferred to the Trustee. They are deconsolidated from the date that control ceases.

Inter: y e i bal. and unrealised gains on transactions between the Trusts and the Trustees are eliminated. Unreulised loss are also
i d unless the t ion provides evidence of an impairment of the transferred asset. Accounting policies have been changed where necessary 1o
ensure compliance with policies adopted by the Trusts and the Trustee.

() Revenue recognition

(i) Revenue

The AASB 1058 clarifies and simplifies the income recognition requirements that apply to not-for-profit (NFP) entities, in conjunction withAASE 15 Revernue
Jrom Contracts with O 'S . from with ist iscd using a five step appreach to depiet the transfer of promised goods or

services to customers. It is measured at the transaction price specified in the contract. Revenue also excludes any taxes collected on behalf of third parties.

"The following five sleps are applied to determine revenue is recognised:

1. Identify the cantract with a customer

2. Identity the separate performance obligations in the contract

3. Determine the transaction price

4. Allocate the transaction price 1o the separate performance obligations in the contract

5. Recognise revenue when (or as) the Foundalion salisfies its performance obligations.

"



Sony Foundation Australia Limited

Notes to the Financial Statements (continued)

For the year ended 30 June 2021

1 Sunnmary of significant ace i licies (conti 1)

(©) Revenue recognition (continued)

The Foundation recognises reventie under AASB 1058 or AASD 15 as appropriate. In cases where there is an enforceable contract with a customer with
sufficiently specific performance obligations, the transaction is aceounted for under AASB 15 where income is recognised when (or as) the performance
ohligations are salisfied. Performance abligations that have not heen salisfied at the veporting date are recognised as deferred revenue.

Operating revenue comprises amaunts received from fundraising events & activities, membership subseriptions and donations. lundraising revenue is
recognised on on accrual basis and is recognised as per helow:

Euenls fncome

Tvents sales (such as WharfqWard, River4Ward, Brissy4Ward and other events alike), include ficket fees for tabes and seats to he purchased for the
fundraising charity lunch, where performance obligations are satisfied on the day of the event ave recognised as the event occurs point in time). Charity auction
sales include the proceeds from the sale of auetion items provided by airlines, hiotels and media partners; performance obligations are satisfied when the right
Lo the auction item has been transferred to the purchasing entity.

Corporate Partnership incame

Annual membership subseriplion contracts with sponsoring businesses are recognised where sufficiently specific performance obligations are satisfied (point in
time). Amounts where the performance obligation is not sufficiently specific and/or consideralion is significantly less than the fair value of the asset, the
revenue is recagnised immediately under AASB 1058.

Donations
Donations are accounted for on a cash basis, which includes staff and public donations, as well as cash pledges at events held (point in time).

(i) Volunteer services received

Volunteer services in the form of professional and rentat services have been clected by the Foundation for revenue recognition under AASB 1058, only when the
services have been provided and the amounts can be measured reliably (point in time).

(i11) Interest revenue
Interest revenue is recognised as it acerues.

‘The Foundation has applied judgement in determining the period that it expects to satisfy its performance obligations in relution to recognitian carporate
partnetship inconte, volunteer services, and principal and agent dislinction in recognising auction income. The Foundation conduct all tundraising activitias as
principal rather than agent except where there were agreements in place for the Foundation to pay the relevant auction proceeds for certain auction items
donated by those charities. In those cases, the Foundalion was acting as a fundraising agent rather than principal.

(d) Tncome tax

“The Foundation is a public benevolent institution. For the current year it has been exempted from the payment of income tax by the Australian Taxation Office.
This exeption is 1o be reviewed annually.

(e} Receivables
All receivables are recognised at the amounts reecivable as they arc due for settlement no more than 30 days from the date of recognilion.
16) Financial risk management

“The activitics of the Foundation expose it 1o minimal financial tisks. The main risk is credit visk. The Foundation targets large, reputable companies for
sponsarships which the Foundation has a good relationshi with,

The Foundalion has 2 types of financial assels that are subject to AASB g's expected credit loss model:
- trade receivables
- receivables from related patties

Trade receivables:
The Foundation epplies the AASB g simplified approach to measuring expected credit losses which uses a lifetime expected Joss allowance for all trade
receivables. The Foundation uses the i hent process for caleulating the loss all on trade receivables. M t believes that the incumbent

approach to the loss allowance caleulation s in accordance with AASB 9 and allows the recognition of the Jifetime expected credit Josses at every reporting dale.
As such there has been no change to the impairment of trade receivables due to the implementation of AASB g,

Receivables from: related parties:
Receivables from related parties at mmortised cost are considered to be low visk, and therefore the impairnent provision is determined as 12 months espected
credit lasses, Applying the expected credit risk mode} resulted in no material recognition of a loss allowance in the current Enaneiat period.



Sony Foundation Australia Limited

Notes to the Financial Statements {continued)

For the year ended 30 June 2021

(€3] Payables

These amounts represent liabilities for goods and services provided to the Faundation prior to the end of the financial year and which are unpaid. The amounts
are unsecured and are paid within 30 days of recognition,

() Cash and cash equivalents

Tor purposes of the statement of cash flows, cash includes deposits at call which are readily convertible to cash on hand and are subject to an jusignificant visk
of change in value.

(i} Goods and Services Tax (GST)
Receivables and payables are stated inclusive of the amount of GST receivable or payable where applicahle, The net amount of GST recoverable from, or payable
ta, the taxation authority is included with other ivables or payables in the balance sheet.




Sony Foundalion Austratia Limited

Notes to the Financial Statements (continued)

Flar the year ended 30 June 2021

®

(@)

2021 2020
$ 8
Revenue
From continuing operations:
Donations 163,076 227,624
Fundraising activities 1,057,460 2,753,234
You Can Campzign 887,860 48,974
2,108,396 3,020,832
Other revenue:
Volunteer services 243,039 210,075
Interest 16,746 62,008
Talal revenue 2,368,181 3,301,915
Cash and cash cquivalents assets (current)
Cash atbank and on hand 863,418 1,253,031
Deposit at call 2,594,874 G 323
‘Total cash and cash eguivalent 3,458,292 4,356,354
The weighted average interest rate in 2021 was 0.63% (2020: 1.61%).
Receivables (current)
Trade receivables 602,575 318,809
Related party receivables 51,140 -
GST receivable - 38,311
‘'otal current receivables 653,715, 357,12G
Fair vakue und eredit risk
Due to the short-term nature of these receivables, their cavrying amount is ass umed o approximale their fair value.
The eredit rigk on each class of receivables mentioned above is the carrying amount. "fhere is no security over receivables.
Payables (current)
Trade payables - 934
Related party jpayables 1,000 472
GST pauyable 23,004 m
"T'otal current payables 24,904 1,406

14



Sony Foundation Australia Limited

Notes to the Financial Statements (continued)

For the year ended 30 June 202t

Information aud declarations to be furnished under the Chavitable Fundraising
Act 1991

Gross proceeds from fundraising appeals:

Wharf 4 Ward

River 4 \Ward

Brissy 4 Ward

You Can Campaign
Bushfire Appeal
Drought Relief

Other fundraising events

Total procceds
Costs fram fundraising appeals:

‘Wharf 4 Ward

River 4 Ward

Brissy 4 Ward

You Can Campaign

Jahn Eales Lunch

Other fundraising costs/(gain)

Total costs
Net surplus abtzined from fundraising appeals

Add/(less) income/{expenses) not related to fundraising and auctions:
Corporate Partners

Donations from Sony companies

Public donations

City2Surf donations

Interest income

Valunteer services

Children's Camp

QOperational expenses

Other expenses

Tolal

Tunds available for distribution
Funds distributed to You Can Centres
Funds distributed to other charities
Defieit for the financial year

Comparison by monetary figures and percentages

Total cost of fundraising/gross income from fundraising

Net surplus from fundraising/gross income from fundraising
Total cost of services provided/total expenditure

Total cost of services provided/gross income received

2021 2020
$ $
6,550 3,746,090
19,900 &
97,509 586,708
887,860 48,974
530,022 3
= 278,954
403,479 141,392
1,945,320 2,802,208
1,134 338,153
= 18,290
741 156,266
445,818 572,375
101 659
7,500 31,871
455,300 1,017,614
1,490,020 1,684,594
103,963 152,008
24,445 47,016
4,824 8,721
2,057 12,155
16,746 62,008
243,039 210,075
377) (5,646)
(11,355) (:8,622)
(243,039) (210,075)
140,303 257,640
1,630,323 1,942,234
(544,000) (1,400,000)
(1,808,142) (1,373,820)
{721,819) (831,586)
% %
23.40% 39.88%
76.60% 60.12%
23.19% 32.77%
30.34% 41.04%

15



Sony Foundation Australia Limited

Notes to the Financial Statements (continued)

For the year ended 30 June 2021

10.

Detailed income and expenditure for the financial year

Income:

Donations
Fundraising activilies
Volunteer services
Interest income

Total income

Expenditure:

Bank charges

Fundraising expenses/Corporate and Charity Partners
Communication/Promoticnal matevial

Childven's Holidays camps

Sundry expense

Other expenses

Distribution to You Can Centres

Distribution te other charities

Total expenditure

Operating Deficit

Beneficizries' funds

Total members fonds al the beginning of the financial year

Change in accounting policy
Adjusted balance at the beginning of the financial year

Operaling Deficit - current year

Total beneficiavies funds ut the end of the finunclal year

Key mar personnel di 'cs

No key management personnet of the frusiee of the Foundation received, or was due o rec

Joundation in 2021 {2020: Nil).

Remuneration of auditors

2021 2020
§ 8
163,076 227,624
1,045,320 2,802,208
243,039 210,075
16,746 62,008
2,468,181 3,301,915
1,115 2,648
483,087 1,125,338
9,476 15,330
377 5,646
764 649
243,039 210,075
544,000 1,400,000
1,808,142 1,373,820
3,090,000 4,133,503
(721,819) (831,586)
4,570,939 531,875
- 90,650
4,570,939 5,402,525
(721,819) {8131,586)
2.,3349,120 4,570,939

“The audit of the Foundation is carsied out on a pro-bono basis as agreed between the parties.

Related parties

"The foltawing directors held office as a director of the Foundation during the year ended 30 June 2021,

€ O'Connor {Chairman)
D Handlin

Y Otsuki

S Basil-Jones

M Fennesy

No remuneration was received ar receivable by the divectors of the

‘The following companies are related parties of the Foundation:

Sony ATV Music Publishing Australia

Sony Australia Ltd

Sony DADC Australia P/L

Sony Burope B.V.

Sony Interactive Entertainment Australia
Sony Music Entertainment Australia Pty 1d
Sony Pictures Releasing Pty Ltd

Sany Pictures Television Pty Ltd

Universal Sany Pictures Home Entertainment

M Fennessy
D Eales

G Tiatho

D Rosengren

Foundation as disclosed i Note g to the financial statements.

eive, remureration, directly or indivectly, from the

16



Sony Foundation Ausiralia Limited

Notes to the Financial Statements (continued)

For the year ended 30 June 2021

11,

15.

Related parties (coutinued)
a) Transactions with other related parties

The follewing transactions occurred with related parties:

2021 2020
Revenue & 8
Donations 24,687 15,401
Fundraising activities 694,505 1,051,347
Others = &
749,192 1,060,748
Expenditure
[fundraising expenses/Corporate and Charity Partners 399,050 714,713
Administrative expenses 4,083 2,480
403,133 717,193
b} Outstanding balances acising from sales/purchases of goods aud services
“The following bal are ding at the end of Lhe reparting period in relation to transactions with related parties:
2021 2020
$ &
Curent receivable
Other related parties 51,140 ”
Current payables (Reimbursement)
Other related parties 1,900 472

¢} Terms and conditions
All transactions with related parties were made on norinal commercial terms and conditions and st market rates,

Matters subsequent Lo the end of the financial year

Except as disclosed in note 15, no malters or circumstance has arisen since 30 June 2021 that has significantly affected, or may significantly affect:

(a) the Foundation’s operations in future 1al years, or
(b) the resulls of those operations in future financial years, or
(c) the Foundation's state of affairs in future financial years.

The trustees are not aware of any other malter or circumstance nol otherwise dealt with in the financial statements that has significantly or may
siguificantly affect the operations of the Foundations in sub ial years,

Segment information

The principal aclivity of the Foundations are t act as a charitable institution within Austratia.

Commitments for expendituve 2021 2020

$ $
Within one year 1,822,400 1,722,400
fater than one year but not Jater than five years 60,700 186,733

Later than five years = =

1,883,100 1,909,133

The above balance comprises of contractual donation commitments not recognised as a liability as at 30 June 2021, The majority of the
commitments due within one year relate to the You Can Centre in Sydney and the You Can Stay program in operation around Australia.

COVID-19 impact

The COVID-19 outbreak was declared a pandemic by the World Health Organisation in March 2020. The outbreak and the response of the
Governments in dealing with the pandemic is impacting general activity Jevels within the ¢ ity and the y. Following the COVID-19

break, the Foundation continued to defiver projects and programs to support vulnerable youug Australians and also work to mitigute negative
impact by developing new fundraising opportunities. There has however, been a substantial impact on our event income stream given restrictions
placed on events and large gatherings for the year ended 30 June 2021,

Subsequent to the reporling period, there has not been any significant changes with regard to charitable programs and projects, and Sony
Foundation has been able to ensure that all prior funding commitments have beer met. As cir es remain unpreced d and restrictions
on events and large gatherings remain a restzaint on fundraising, Sony Foundation continues to pay close attention 1o potential implications of the
pandemic and the impact on operations, which may include disruptions ta future fundraising, the availability of employees and commitments to
future projects.




Sony Foundation Australia Limited

Directors' (Trustees') Declaration

{n the trustees’ opinion:

(a) the financial stalements and notes set out on pages 7 10 17 are in accordance with the Australian Charities and Not-for-Profit Commission
(ACNC) Act 2612 , including:

(i) complying with Accounting Standards, the Australian Charities and Not-for-Profit Cominission (ACNC) Act 2012 and other mandatory
professional veporting requirements, and

(i) giving a true and fair viewof the Foundations' financial position as at 30 June 2021 and of its performance for the financial year ended on that

date, and
() iliere are reasonahle grounds to believe that the Foundation will be able to pay its debts as and when they beeome dite and payable,
() the provisions of the NSW Charitable Fundraising Act 1991 and the regulations under that Act and the conditions attached to the fundraising

authority have been complied with for the year ended 30 June 2021, and

(d) the provisions of the WA Charitable Collections Act 1946 and the regulations under that Act and the conditions attached to the fundraising
autherity have heen complied with for the year ended 30 June 2021,

This declaration is made in accordance wilh & resolution of the directors.

"

P
Y orsuki
Director / /Director

v

/

28 October 2021
Sydney
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Independent auditor’s report

To the members of Sony Foundation Australia Limited

Our qualified opinion

In our opinion, except for the possible effects of the matter described in the Basis for qualified opinion
section of our report, the accompanying financial report of Sony Foundation Australia Limited (the
Company) and its controlled entities (together the Foundations) is in accordance with Division 60 of
the Australian Charities and Not-for-profits Commission (ACNC) Act 2012, including;:

(a) giving a true and fair view of the Foundations’ financial position as at 30 June 2021 and of its
financial performance for the year then ended

(b) complying with Australian Accounting Standards - Simplified Disclosure Standards and
Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2013.

What we have audited

The Foundations financial report comprises:

. the balance sheet as at 30 June 2021

) the statement of comprehensive income for the year then ended

o the statement of changes in equity for the year then ended

) the cash flow statement for the year then ended

° the notes to the financial statements, which include significant accounting policies and other

explanatory information
o the directors’ (trustees’) declaration.

Basis for qualified opinion

Cash from donations and other fundraising activities are a significant source of revenue for the
Foundations. The directors have determined that it is impracticable to establish control over the
collection of revenue from these sources prior to entry into its financial records. Accordingly, as the
evidence available to us regarding revenue from cash donations and other fundraising activities was
limited, our audit procedures with respect to revenue from these sources had to be restricted to the
amounts recorded in the Foundations’ financial records. As a result, we are unable to express an
opinion as to whether revenue from cash donations and other fundraising activities is complete.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial
report section of our report,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

h PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au

Level 11, 1PSQ, 169 Macquarie Street, Parramatta NSW 2150, PO Box 1155 Parramatta NSW 2124
T: +61 2 9659 2476, F: +61 2 8266 9999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Independence

We are independent of the Foundations in accordance with the ethical requirements of the Accounting
Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

Other information

The directors of the Company (the directors), being also trustees of the controlled entities are
responsible for the other information. The other information comprises the information included in
the Directors’ (Trustees’) Report for the year ended 30 June 2021, but does not include the financial
report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors (trustees) for the financial report

The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards - Simplified Disclosure
Standards and the Australian Charities and Not-for-profits Commission (ACNC) Act 2012 and for
such internal control as the directors determine is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or
error.

In preparing the financial report, the directors are responsible for assessing the ability of the
Foundations to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Foundations or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.
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A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website at:
http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf. This description forms part of our
auditor's report.

Report on the Requirements of the NSW Charitable Fundraising Act 1991 and the
NSW Charitable Fundraising Regulations 2015

We have audited the financial report of Sony Foundation Australia Limited and its controlled entities
(together the Foundations) as required by Section 24(2) of the NSW Charitable Fundraising Act 1991
(NSW Act). The directors of the Company (trustees) are responsible for the preparation and
presentation of the financial report in accordance with the NSW Charitable Fundraising Act 1991 and

NSW Charitable Fundraising Regulations 2015 (NSW Regulations). Our responsibility is to express an
opinion on the financial report based on our audit.

Auditor’s Opinion

In our opinion, in all material respects:

(a) The financial report and associated records of Sony Foundation Australia Limited have been
properly kept, during the financial year ended 30 June 2021, in accordance with:
(i) Sections 20(1), 22(1-2) and 24(1-3) of the NSW Charitable Fundraising Act 1991; and
(ii) Sections 10 and 11 of the NSW Charitable Fundraising Regulations 2015.

(b) Money received as a result of fundraising appeal activities conducted by the Foundations during
the financial year ended 30 June 2021 has been properly accounted for and applied in accordance
with the above mentioned NSW Act and NSW Regulations.

| J
Jasonh Hayes
ner

Sydney
28 October 2021
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